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THIS WEEK IN THE MARKETS... 


@ Copper sales in the U.S. remain at about the same level as in recent months. 


O 


@ Foreign copper sales up a little this week—RST price reduced to 33.6c. 


@ Lead and zinc prices rise in London—tin prices ease in U. S. and U. K. 


COPPER—domestic average 35.655c f.0.b. ref’y 


Pricings of copper of domestic origin this week rose to 
about 82% of the March-April daily average from about 
75% last week. Sales reported by copper organizations 
show sales so far this month are not much different from 
sales at a comparable time during the last few months 
Fairly heavy sales were again made at prices under those 
of a few weeks ago. Copper Institute data show U. S 
producers’ stocks of refined copper continuing to mount 
Ray Winberg, vice president of Revere Copper & Brass, 
at a speech before the Copper & Brass Research Asso- 
ciation, said customers of brass mills have reduced in- 
ventories of products owing to the view products would 
be in good supply and to higher interest rates and more 
difficulty in borrowing money. 

Pricings of copper of foreign origin rose to about 106% 
of the March-April daily average. The Rhodesian Selec- 
tion Trust companies reduced their price to U. K. cus- 
tomers to £270 from £280 eff. Dec. 17. The new price 
is about 33.6c at current exchange rates. London prompt 
bid copper dropped from about £274 to £271 and then 
rose to £274 Wednesday afternoon. Some « opper sellers 
said covering by shorts is responsible 


ZINC—13 ee East St. Louis 


Zine sales this week were a little lower than last week. 
No special significance is attached to this by many fac- 
tors. Some sellers said some brass mills came in for more 
than they had been taking, but others had not noticed 
such an increase. 

London prices strengthened during the week apparently 
owing to the view that U. S. Government stockpiling 
would continue 


TIN—102%%c a lb New York 


New York prices slipped during the week and were 
102%c Wednesday. Easiness is attributed to peace in 
Suez, return to normalcy of the New York docks, re- 
lease by the British gov't of 2,500 tons and surplus ores 
previously refined in Texas and stockpiled by the U.S 
Production is running ahead of demand. Business here 
was spotty. Rumors suggest that the Texas City smelter 
has been sold. 


LEAD—Il6c New York 


Lead sales the week ending Dec. 19 were 6,960 tons; last 
week they were 3,313 tons. Total sales so far this month 
have been unusually low. Most sellers attribute this to 
the holidays. Some say it is a normal situation for 
December 


ALUMINUM-—primary pig 25c per Ib; ingot 2 


London prices rose during the week largely because the 
earlier pessimism has been offset by the view that the 
U. 5. Government would continue to support the price 
of lead in the U. S. and throughout the world. Though 
sales by the British Board of Trade will reduce the U. K. 
government lead and zinc stockpile, many feel it will be 
taken up by the U.S. Government stockpile. It may be an 
indirect and unintentional form of U. S. aid to the U. K 


7.le 


Primary aluminum production in November was 145,081 
tons; October was 149,125 tons. The daily average output 
was about the same for the two months. There has been 
no significant increase in demand but sellers express 
hope for the first and second quarters of 1957 when they 
say housing and auto output may rise 


SECONDARY ALUMINUM 


Metal and Mineral Markets and Engineering and Mining 
Journal expect by the first issue in January 1957 to 
begin publishing weighted average price quotations fox 
the more important secondary aluminum alloys. All reg- 
ular producers of these alloys have been contacted and 
most are expected to supply price and quantity data 
from which the weighted averages will be calculated 
Descriptions of the procedure wiil appear late 


SELENIUM-—price reductions 


American Smelting and Refining Co. announced a re- 
duction in the price of high purity selenium to $15 per Ib 
f.o.b. Baltimore, effective with shipments Jan. 1, 1957 
Ferro-selenium is being reduced from $16.25 to $12.75 
per lb of selenium contained, effective Jan. 1, 1957. The 
company said the price reduction resulted from a recent 
major increase in its output. It also said it would again 
be a major seller of commercial grade selenium powder, 
99.5% pure at a price of $12 per lb delivered U. S. ef- 
fective Jan. 1, in minimum 100 lb lots 

Increased output resulting from techni« al improvements 


now appear to assure an adequate supply 
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U. S. Copper Stocks Rise 
10,000 Tons; Output Down 


Stocks of refined copper in the U. S. 
rose for the second consecutive month 
to 116,516 tons. The increase was 10,398 
tons. The heavy upsurge in U. S. stocks, 
responsible for the increase of world 
stocks, was listed at 9,684 tons in the 
latest Copper Institute report. 

World stocks of refined copper at the 
end of November were the highest since 
April 1954 when they totaled 397,586 
tons. U. S. stocks were also the highest 
since that month when they were 124,- 
516 tons. 

Stocks increases came about despite 
world and U. S. declines in production 
of refined copper. World output was off 
about 9,700 tons from October; U. S. 
output was down approximately 3,500 
tons. 

World deliveries to fabricators of 240,- 
000 tons were the highest recorded since 
May of this year. U. S. deliveries to 
fabricators were up by less than 1,000 
tons. 

Crude primary world output in No- 
vember declined from the October rec- 
ord of 255,442 tons on paper, but the 
average per calender day production 
increased by about 58 tons a day. U. S 
crude primary production, however, 
dropped 65 tons per calendar day. 

Outside the U. S., November showed 
crude production on the upswing; re- 
fined output falling off; increased de- 
liveries to fabricators; and nearly un- 
changed stocks. 

Copper Institute data for October and 
November 1956 follow: 


United States 

} roduction Oct Nov. 
Crude, primary (a) 95,109 90,084 
Crude, secondary (a) 12,621 8,756 
Totals (a) 107,730 98 840 
Refined copper 136,379 132,970 
Deliveries, refined 113,353 114,524 
Stock at end, ref'd 106,120 116,516 


Outside United States 

Production 
Crude, primary (a) 160,333 
Crude, secondary 1.363 
Totals (a) 161,636 
Refined copper (a) 127,373 
Deliveries, refined (a) 120,727 
Stock at end, ref'd (a) 227,832 


(a) Corrected 
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Data are from the Copper Institute 
and are in thousands of short tons. They 
include Nov. 1956. World refined output 
and stocks do not include the USS.R., 
Japan, the Scandinavian countries, Aus- 
tralia, Yugoslavia and the Messina Mine 
in Transvaal. The two series “X-U.S.” 
are the above world producer statistics 
less the U. S. No fabricator stocks are 
included 


Allied Chemical and Kennecott 
To Form New Titanium Company 


Allied Chemical and Dye Corp. and 
Kennecott Copper Corp. have announced 
plans to form a new company to produce 
and sell titanium metal. 

A joint statement from the two com- 
panies said that the new concern will 
call for an initial investment of $40- 
million. 

A plant will be constructed at a site 
to be announced shortly. Production of 
titanium tetrachloride, titanium sponge 
and titanium billets is expected to start 
late in 1958. 

The new venture will enable the 
parent companies to combine resources 
and experience in chemical processing 
and metal fabricating. A new continuous 
process, developed by Allied, will be 
employed in which sodium is used to 
reduce titanium tetrachloride to tita- 
nium sponge. Allied has also developed 
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leet, Sine, tin, ane 


a process for the manufacture of tita- 
nium tetrachloride, which permits the 
use of titanium slag as raw material. 

Chase Brass and Copper Co., a sub- 
sidiary of Kennecott, has developed new 
processes for meiting and fabricating 
titanium. The new company is expected 
to undertake further pilot plant work 
and market development of an iodide 
process for the production of titanium 
with special properties. 


Proposals Made To Ease 
Mining Tax Burden 


Washington (McGraw-Hill World 
News): Proposals to ease the tax bur- 
den on mining have been made before 
a House subcommittee studying tech- 
nical changes in the Internal Revenue 
Code. A spokesman for iron ore pro- 
ducers charged that be requiring a min- 
ing company to decide within a year 
after finding a payable orebody whether 
to develop the property as a separate 
operation or jointly with a producing 
mine, the law doesn't allow for sufficient 
exploration. He said miners are forced 
to decide on aggregation of property in- 
terests “before the necessary facts have 
been developed.” He also claimed that 
non-borrowing miners are favored by 
the provision that depreciation allow- 
ances can't exceed 50% of the taxable 
income from a mining property. Reason 
is that interest costs are considered de- 
ductions “attributable to the mineral 
property.” He proposed an amendment 
to exclude financing expenses costs from 
production costs. 

. 


Electromet Advances 
Ferro-Alloy Prices 


Electro Metallurgical Co., a division 
of Union Carbide & Carbon Corp. has 
announced increases in some of its ferro- 
alloy prices effective Dec, 15. The 
changes will not affect contract buyers 
until Jan. 1, 1957. 

The changes concern ferromanganese, 
silicomanganese, ferrosilicon, ferroalu- 
minum-silicon, nickel-boron, nickel- 
zirconium, manganese -nickel -titanium, 
nickel-molybdenum and _ nickel-mag- 
nesium 

Higher production costs, resulting 
from increased prices for manganese ore 
and ocean freight, steel scrap and nickel, 
were the reasons necessitating the ad- 
vances, according to H. M. Rich, an 
Electromet vice president. (New prices 
are shown on p. 8.) 

* 


Erwin Eliel, Associated Metals 

Erwin Eliel, vice president and trea- 
surer of Associated Metals and Minerals 
Corp., 75 West St. died at his Park 
Avenue home Sunday evening, Dec. 16 

He was born in Cologne, Germany and 
began his career in the meta! business 
in Amsterdam in 1934. From 1940 to 
1948 he lived in Brazil. He came to the 
United States in 1948 In Brazil and 
Amsterdam he was associated with affili- 
ates of Associated Metals. He was elected 
a vice president in 1951 and treasurer 
in 1954 











lternational 
Minerals and Metals 
Corporation 


1) BROADWAY, NEW YORK 4,N 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laurel Hill, LI, NY. 
Dougias, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
o 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 











Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furance Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chiorides. 


233 BROADWAY... NEW YORK 7, WN. Y. 
Cable Address: WAHCHANG NEW YORK 
Plant; Glen Cove, N. Y. 











Miscellaneous Metals 

Quotations cover wholesale lots, f.o. b 
New York, unless otherwise 
ALUMINUM ~— Per Ib, base price, tob. 
shipping point, (freight allowed): 30-lb 
ingot, 99% plus, 27.1c; in pigs, 25c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 276c, 99.8%, 
28.1¢c; 99.85%, 29.1c. 
ANTIMONY — Cents per 
grade: 


lb, 99442% 


Domestic Domestic 
Boxed (a) Bulk (b 
New York Laredo 
36.470 33.000 
36.470 33.000 
36.470 33.000 
36.470 33.000 
Dec. 18 36.470 33.000 
Dec. 19 36.470 33.000 
(a) Boxed (224 Ib) 10,000 lb or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH ~— Per |b, in ton lots, $2.25. 
CADMIUM — Per lb, delivered. 


Commercial Special 
(a)Sticks (b)Shapes 


Dec. 13 $1.70 $1.70 
Dec. 14 1.70 1.70 
Dec. 15 1.70 1.70 
Dec. 17 1.70 1.70 
Dec. 18 1.70 1.70 
Dec. 19 1.70 1.70 


(a) Base price. (b) Special shapes to platers 
CALCIUM — Per |b, in ton lots, cast in 
slabs and small pieces, $2.05 


CHROMIUM~—Per lb, del. 97% grade, 
05% C, $1.29; 9-11% C, $1.38. (Usually 
sold as chrome-metal.) 


Dec. 13 
Dee. 14 
Dec. 15 
Dee. 17 


commercia! 


$1.29. Eff. 


Electrolytic chromium, 
grade, 99% min., del. per Ib: 
Sept. 14 and Oct. 1. 
COBALT —Per lb, rondelles or granules, 
in 500- or 550-lb containers, $2.35; in 
100-lb containers, $2.37; less than 100-lb 
containers, $2.42; eff. Dec. 1, 1956. Prices 
ex. docks or store N.Y. or Niagara Falls. 

Cobalt fines, $2.35 per lb of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb 
COLUMBIUM -— No quotation. 
GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 
GERMANIUM—Per gram, f.o.b. Miami, 
Okla. 

1,000 gr. lots 10,000 gr. lots 


Ist reduction 48'oc 4Aloc 
Intrinsic metal 53'ec 48'oc 


INDIUM — Per oz troy, 99.9%, $2.25. 
IRIDIUM — Per oz troy, $100@$110. 


LITHIUM — Per lb 98%, $11@$14. 
MAGNESIUM — Per lb, 10,000 Ib lots: 
Pig ingot 99.8%, Velasco, Tex., 35%c, 
Port Newark, N. J., 36.65c; Madison, IIL, 
36.45c; Notched ingot, Velasco, 36.00c; 
Port Newark, 37A45c; Madison, 37.25c. 
Effective Aug. 13, 1956. 


MANGANESE-—Per lb, delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 45%4c, corrected. 

Electrolytic, per lb, f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi, min. 99.9% Mn, carloads 
33c; ton lots, 35c. Based at Marietta, 
Ohio, and delivered in U.S., 33¢ and 35c. 
Eff. Sept. 14 and Oct. 1. Premium for 


hydrogen-removed metal 
pound. 

MOLYBDENUM — Per lb, powdered 
carbon reduced f.o.b. Washington, Pa., 
$3.35, eff. Aug. 27. 

NICKEL—per lb, electrolytic cathodes, 
f.o.b. Port Colborne, Ontario, contract 
price, 74c, US. import duty included, 
eff. Dec. 6, 1956. Other sales, regular 
sellers, electrolytic cathodes, f.0.b. Port 
Colborne and other locations, duty in- 
cluded, 78%c to $1.25 per Ib. Sales by 
dealers, etc., $2.30 per lb. Nickel powder, 
about 99.7% pure, delivered US., $1.00 
per lb. Nickel oxide sinter, f.o.b. Cop- 
per Cliff, 60%4c per |b. of contained nickel. 
OSMIUM — Per oz, $80@$100, nominal 
PALLADIUM — Per oz troy, $23@$24. 
PLATINUM~—Per oz troy, $103@$107. 
Our appraisal of the average price paid 
by consumers, based on our estimate of 
quantities sold by large refiners at rela- 
tively low prices, and amounts sold by 
others at higher prices, is $104. 
QUICKSILVER Per flask of 76 Ib 
$255@$257. 

RADIUM — Per mg radium content, 
$16@$21.50, as to quantity. 

RHODIUM -— Per oz troy, $118@$125. 
RUTHENIUM - Per oz troy, $45@$55. 
SELENIUM Commercial grade, 
$13.50@$15.50 per lb. Consumers pay 
$15.50. 

SILICON—Per lb, del., minimum, 97% 
Si, maximum 1% Fe, crushed, carload 
lots, in bulk, 23.35c; lump, 21'%4c. Eff 
9-14 and 10-1-56 for spot and contract, 
resp. Semi-conductor grade, $350 per |b. 
Solar cell grade, $150 per lb. Effective 
Dec. 1, 1956 

SODIUM Per lb, carload lots, in 
drums, 16%%c; less than carload lots, 17c 
TANTALUM Per kilo, base 
$128 for rod; sheet, $100. 
TELLURIUM — Per |b, $1.50@$1.75 
THALLIUM — Per lb, $12.50. 
TITANIUM — Per |b, Grade A-1, 99.3% 
plus, maximum 0.3% iron, $2.75 f.o.b. 
shipping center. (On maximum 0.5% 
iron, $2.50.) Effective Dec. 3, 1956. 
TUNGSTEN — Per |b, 988% minimum 
1,000-1lb lots, $4.20, eff. Oct. 30. Hydrogen 
reduced, 99.9% plus, $5. 

VANADIUM -— Per Ib, 100-Ib lots, $3.45 
ZIRCONIUM ~— Per lb, sponge, $10. 


Metallic Ores 


Prices in tons of 2,000 lb, or “units” 
of 20 lb, unless otherwise stated. Short 
ton unit = stu. Long ton unit = Itu. 
ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55%, $3.00@$3.10; min. 
60% $3.55@$3.65; min. 65% lump,$3.90@ 
$4.00 
BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per stu. of BeO, cif. 
US. ports, basis 10% to 12% BeO, 
$36@$38. Special material is sold at 
about $39. 

CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt., ete 


0.75¢c, per 


price 
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Rhodesian: 
48% CryO3,3 to 1 ratio lump ......855@$58.50 
48% CrzO3, 28 to 1 ratio........ 
48% CryOzs, no ratio 


South African (Transvaal) 
48% CreOs, no ratio 
44% CreO3, no ratio 


furkish (basis 48% 3 to 1): 
48% CryOs, 3 to 1 ratio, lump and 
concentrates 
46% CryOx, 3 to 1 ratio, lump 
and concentrates 
Pakistan (Baluchistan) : 
48% CryOy, 3 to 1 ratio (a) $52@$53 
(a) Nominal. (b) Long term contracts. 


COBALT ORE — Per \b of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60 
COLUMBITE Per lb of pentoxide, 
basis 65% Cb.O, and Ta,O;. Columbium- 
tantalum ratio 10 to 1, $1.25@$1.35. Ratio 
8% to 1, $1.05@$1.15. 

IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 514% iron, 
$10.85, corrected. Old Range, non-bes- 
semer, $11.10. 


Mesabi, bessemer, 5142% iron, $11.00, 
corrected. Old Range, bessemer, $11.25. 


Eastern ores, cents per Itu, delivered 
at furnaces: Foundry and basic, 56@62%, 
17@18c 


Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.if 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: $14.60; premiums 
for low phosphorous. Eff. with contracts 
Jan. 1 & Apr. 1, 1957. 


MANGANESE ORE 

Indian ore, per ltu of Mn, basis 46% to 
48% Mn, c.i.f. U.S. ports, import duty 
extra, export duty included, $1.64@$1.69. 
Exclusive of export duty $1.505@$1.555, 
corrected 

On long-term contracts for ore from 
various sources, 446@48% Mn, quotations 
nominal. 

Low iron, 48% Mn (max. 2% Fe), 
per Itu of Mn, duty extra, nominal. 


Manganese dioxide, 84% MnOs, long 
tons, bulk, c.if. U. S. ports, $92@$100. 


Chemical grade, per ton, coarse or fine, 
minimum 84% Mn0O.,, carload lots, f.o.b. 
Philadelphia. 

Retail 
e+ eee $106.00 


Wholesale 
Paper bags ..... 
Burlap bags ... $108.50 

Drums .. - $113.00 
MOLYBDENUM ORE — 90-95% MoSz 
concentrate. Per |b of contained Mo, 
f.o.b. Climax, Colo., $1.18 plus cost of 
containers; f.o.b. Washington, Pa., $1.23. 
TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiO», fob. Atlantic sea- 
board, $26.25@$30.00 

Rutile, per lb, minimum 94% concen- 
trate, 9440@11'2c, depending on time of 
delivery. 

TUNGSTEN ORE—Per stu of WOs, 
concentrates of known good analysis, 
basis 65%: 

Foreign ore, per stu of WOs;, nearby 
arrival, c.i.f. US. ports, duty extra; 
Wolfram $28@$28.50, scheelite $284 
$28.50, depending on grade. 


U. S. mined tungsten concentrate, 




















$55 per stu, f.o.b. milling point, subject 
to pena!ties. 

London, per Itu of WOs, buying prices, 
good ore: Wolfram 222%s bid 227'2s 
asked 
VANADIUM ORE — Per |b V205 con- 
tained, domestic, 31c, f.0.b. mine. 
ZIRCON ORE (sand) Per long ton, 
cif. Atlantic seaboard, minimum 65% 


ZrO2z, $64@$68. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per \b, car- 
load lots, 50-lb bags; 27@29c f.o.. 
shipping point; less than carload lots, 
284%42@W ee. 


E A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


GENERAL AGENTS 


FOR 
MINING COMPANIES 





FRED H. LENWAY 


AND COMPANY, INC 


112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE; DOUGLAS 2-8560 


Buyers of... 


TUNGSTEN 


METAL SCRAP 
COMPLEX ORES 
CONCENTRATES 
GRINDINGS 
RESIDUES 
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ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5%%ec, 
in barrels carload lots delivered 


COBALT OXIDE — Ceramic grade 72% 
to 734% % Co, $1.78 per lb east of Missis- 
sippi and $1.81 per lb west of Missis- 
sippi. Grade 70% to 71%, $1.73@$1.76 
Quotations are for oxide packed in 350- 
lb containers 


COPPER SULPHATE ~— Per Ib, in car- 
load lots, 13.9c, crystals or diamond 
f.o.b. ref'y, eff. Oct. 25, 


GERMANIUM OXIDE~—Per gm., 27%c 


Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Sheet Wire Rods 


Yellow Brass 50.19 50.73 50.13 
Best quality brass 51.78 52.32 51.72 
Red brass 80 53.40 53.04 5334 
Red brass &5 5454 55 08 54 48 
Com’! bronze 90 56.23 6.77 M17 
Gilding metal 57.39 57.93 57.33 


(a) Free cutting Eff. Dec. 3 


COPPER Per |b Sheets, over 20 in 
wide, 58.13c, rolls 20 in. and under, 
56.16c:; Wire, bare, carload lots f.o.b 
mills 41.455c, eff. Dec. 3, 1956 


LEAD SHEETS — Per |b, full rolled, 146 
sq ft 21%. 


MONEL METAL — Per |b (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 99¢ Rods, hot-rolled 80c 


NICKEL — Per |b (base prices) sheets 
cold-rolled, $1.13; rods, hot-rolled, 94e 


NICKEL SILVER 
65.9le; 18% 71.07e; 
68.24 


Per lb, sheets, 10% 
wire and rods, 10% 


PHOSPHOR BRONZE 
5% tin, 77.25« 


10% 84 55x 


Per Ib, 


wire and rods, 5% 


ZINC 


(base price) 


Per |b, carload lots f.o.b. mil 
Sheet 24c; ribbon 21%ec 
plates 20@22\4c, depending on size 

ZINC DIE-CASTING ALLOY 


per lb, carload lots, delivered 


Ingot 
18@D 196 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C. M.) 
Braden Fire Refined Copper (**) 
Molybdenite 


Offices 
161 East 42nd St., New York 17, N. Y. 








SPECIAL 
HIGH GRADE 


€ 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 








S4312 
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WATCH THESE TRENDS 





REINFORCED PLASTICS are digging into the metal 
market, according to Clare E. Bacon, Owens Corning 
Fiberglass Corp. and chairman, Reinforced Plastics 
Division, Society of Plastics Industry, Inc. Industry re- 
corded 30% growth in 1956 sales and expects to do the 
same in the coming year. 


Reinforced plastics are being used in passenger cars, 
trucks, airplanes, boats, railcars, household appliances, 
furniture, containers and electrical fixtures. Big reason 
for this growth is that plastics cost less to fabricate and 
need less expensive tooling. To date U. S. auto makers 
are using reinforced material in passenger cars. 


In the appliance field, Westinghouse is using this mate- 
rial in its planned obsolescence appliance campaign, ac- 
cording to Mr. Bacon. 


TUNGSTEN AND COBALT in plentiful supply have 
opened up new fields for the use of solid tungsten and 
tungsten carbide. Solid bars are being used to form 
cutting tools on jobs where former metal shortage pro- 
hibited such use. And, tungsten carbide is entering the 
attrition grinding field to make parts for hammer mills; 
balls for ball mills; liners for jet mills and disk pul- 
verizers; and inserts for excavating equipment, accord- 
ing to Philip M. McKenna, president, Kennametal Inc., 
Latrobe, Pa. 


In mining, cemented carbide alloys are being used in 
percussion drill bits, rotary bits and in undercutting coal 


bits. These alloys are also a superior hardfacing mate- 


rial, says Mr. McKenna. 


CHROME-NICKEL-MANGANESE STAINLESSSTEELS, 


known as the 200-series, will reach 20,000-ton ingot pro- 
duction mark in 1956 and if present growth continues 
may make the 1960 production goal of 150,000 tons seem 
conservative. Tests show that this series of stainless 
steels is useful and economical in addition to conserving 
scarce nickel, according to A. L. Foscue, president, Elec- 


tro Metallurgical Co., 260 Madison Ave., N. Y. 16, N. Y. 


TITANIUM production will have to reach 30,000 tons in 


1957 to keep pace with increasing demand, While most 
metal goes into military aircraft, titanium is reaching 
into chemical equipment field, where titanium is being 
used to construct valves, impellers, screens and heat 
exchangers, due to its high chemical and heat resistance, 
according to A. L. Foscue, president, Electro Metallurgi- 
cal Co., a division of Union Carbide. 


TETRAETHYL LEAD process discovered and being de- 


veloped by Ethy! Corp., is radically different from con- 
ventional method and is superior to any now known, 
according to E. L. Shea, chairman, Ethyl! Corp, This 
process will be discussed in full in the near future, For 
the present he would state only that method envolves 
the reaction between metal alky! [lithium?] and lead 
compound and that it eliminates several intermediate 
steps. 


Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb unless otherwise 
noted. Short ton—st; long ton—It. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Size Per Pound 
1% x 2 inch .70 to $1.10 

ae 

i 

x3 * 

x4 “ 

ns.= 

n° 

se. > 


Punch mica, 7o@i2c per pound, ac- 
cording to size and quality. 


Stained or electric sheet mica is being 
sold at approximately 10 to 20% lower 
than for clear. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70 
Scrap, $25 to $30, depending on quality. 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per Ib: 


Grade 7 (below 1 sq in.) 530c; Grade 
6 (1 to 1%) 85c; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE — Per lb, c.i.f. U.S. ports, 
55% total rare earth oxides, including 
thorium, massive, 14c. Sand, 55% grade, 
15c; 66%, 18c; 68%, 20c. Nominal 


OCHER — Per ton, f.o.b. Georgia mines, 
$26.50@$30.00 in 100-lb paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
60% ferric oxide, in bags, $24.50@$25.50. 


PHOSPHATE — Per long ton, fob. 
mines: 


Florida, pebble; 77@76% $7.00; 75@ 
74%, $6.00; 72@70%, $5.00; 70@68%, 
$4.35; 68@66%, $3.95. 


POTASH — Per unit, f.0.b. mines. Muri- 
ate, 43@45'%4c, basis 60% KeO; manure 
salt, 21c, basis 22% KO. 


PYRITES — Spanish 48% sulphur cif. 
US. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11, delivered 
to consumer’s plant. 


PUMICE STONE — per |b fob. New 
York or Chicago, in barrels, powdered 
3@5c; lump, 6@8c. 


QUARTZ ROCK CRYSTALS-~—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
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to $50 per pound, according to size and 
grade. 

SILICA — Per ton, air-floated, 92-99%% 
through 325 mesh, in bags, $22 to $35. 
Glass sand, f.o.b. producing plant, $1.50@ 
$5 per ton, bulk, depending on grade, etc 


SULPHUR—Per long ton, fob. U. 8 
mines: bright $26.50; dark $25.50 


TALC—Per ton carload lots, f.0.b. works, 
containers included unless otherwise 
specified: 

New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 


New York: Double air-floated, short 
fiber, 325 mesh, $18@$20. 


Vermont: 100% through 200 mesh, 
extra white, bulk basis, $12.50; 99%% 
through 200 mesh, medium white, 
$11.50@$12.50. Packed in paper bags, 
$1.75 per ton extra. 


Virginia: 200 mesh, $10@$12; 325 mesh, 
$12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.0.b. Missouri: 


Once ground through 40 mesh, rose and 
cream colored, $50.00. Double ground 
through 110 mesh, rose and cream, 
$52.00; air-floated through 200 mesh, 
$55.00. 


VERMICULITE — Per ton, f£.0.b. mines, 
Montana, $9.50@$18.00. South African 
crude, $30@$32, cif. Atlantic ports 


Georgia: 98% through 200 mesh, gray, 
$10.50@$11; white, $12.50@$15, packed 
in paper bags. 

(For Others See Dec 13 M4MM) 














L ‘AD 


ZINC OXIDES - CADMIUM 
ZINC 
all J 
ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.: NEW YORK 17 


TEL. ELDORADO 5.3200 











M. 
FIRE REFINED COPPER 


High Purity Ingots and Ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
refining these ores gives the quality product — P.D.M. Fire 
Refinec vane for use in brass mills and foundries in 


making high grade products. 





amen «é One of the 


300 PARK AVENUE + NEW YORK 22, N. Y. in. Copper 








Ferroalloys 


(on contract, eff. 1 Jan. 1956, unless 
otherwise indicated) 
FERROMANGANESE: Standard per 
Ib; carload lots, lump, bulk; f.o.b. sh pt 
(74-76% Mn) 11.75e@12.75¢ 
Medium Carbon—per |b contained Mn; 
carload lots, lump, bulk; fo.b. dest. cont 
U.S 
(80-85% Mn, 1%-14%% C) 2415@ 
25.50 
Low Carbon—basis as for Med. Carbon 
85-90% Mn, max. 0.07% C) 33.75@ 
35.10« 
Price changes eff. Sept. 14, Oct. 1, Dec 
15 and Jan. 1 
FERROSILICON—per \b contained Si; 
carload lots, lump, bulk; f.o.b. shipg pt 
(50% Si) 13.90c 
SILICOMANGANESE~—per |b; carload 
lots, lump, bulk; f.o.b. shipg pt 
(1.5% C max, 18-20% Si) 13.80: 
C max, 15-17%% Si) 13.606 
(3 C max, 12-14%% Si) 13.40c 
Others unchanged from Nov. 1 M4MM) 
. 
Anti-Dumping Act at Issue; 
Factions Set for Battle 
Washington (McGraw-Hill World 
News): The stage is being set for an- 
other Congressional battle between pro- 
tectionist-minded domestic industries 
and the Eisenhower Administration's 
freer-traders. At issue is the Federal 
Anti-Dumping Act which prohibits for- 
eign producers from selling underpriced 
goods here. The protectionists complain 
that the law is not being vigorously en- 
forced, that the Treasury Dept. has 
exercised broad discretionary power to 
effect a weak application of the law 
They want an amendment spelling out 
a presumption of injury whenever 
dumping occurs. This would switch the 
burden of proof from a complainant 
domestic industry to the importer, who 
would have to show an absence of in- 
jury to avoid the penalty of an in- 
creased duty on his goods 
Meantime, free-traders are pushing a 
proposal to give the president final dis- 
cretion in anti-dumping cases—in effect, 
the power to veto penalties when they 
would conflict with the over-all national 
interest. Last summer, Congress ordered 
the Treasury Dept., which administers 
the act, to review the law’s operation 
and effectiveness and to come back with 
any legislative amendments to make for 
“greater certainty, speed, and efficiency 
in the enforcement” of the act. The re- 
port is due in less than two months 
+ 
Spanish Set Zinc Policy 
MADRID (‘Reuters): The Spanish Gov- 
ernment Bulletin has published a direc- 
tive of the Ministry for Industry which 
would make it impossible for foreign 
firms to participate in zinc mining or 
production in Spain 
It states that Spanish organizations 
which apply for permission from the 
authorities to exploit zinc ore deposits 
or produce zinc metal must first show 
that their capital is exclusively in Span- 
ish hands. Furthermore, the board and 
management must be composed exclu- 
sively of Spanish nationals 
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E&MJ QUOTATIONS 


ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 





Daily Prices of Metals 


———LEAD 


New York St. Louis Delivered 





33.925 
34.025 
34.025 
33.350 
33.750 
33.625 


No Market 
35.600 
35.650 
35.700 





15.800 

15.800 
15.800 
15.800 
15.800 
15.800 


14.000 
14.000 
14.000 
14.000 
14.000 
14.000 


16.000 
16.000 


ZINC (b)— 
East 
St Louis 


ALUMINUM 
Primary Pig 
99% 
25.000 
25.000 
25.000 
25.000 
25.000 


«J 


25.000 


TIN 
Straits 
New York 


104.250 
104.375 
104.375 
103.000 
102.875 
102.750 





3.655 
Calendar Wk. Avgs. 
Dec 35.640 
10-15 


Averages 33.783 


34.146 


16.000 15.800 14.000 


16.000 15.800 14.000 


25.000 103.604 


25.000 104.708 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


The above quotations are our appraisal of the 
major United States markets, based on sa report- 
ed by producers and their agencies. They represent 
peyments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zine quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 


COPPER prices. domestic, in the trade are quoted 
on # delivered basis, that is, delivered at consumer's 
plants. As delivery charges vary with the destina- 
tion, the figures shown above are net prices at re- 
fineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c per pound above 
refinery basis 


COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
or sales in the foreign market reduced to tue 1.0.0 


refinery equivalent, Atlantic seaboard. On fas 
transactions we deduct 0.075c, for lighterage, etc.. 
to arrive at the f.o.b. refinery quotation 


COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be 
ginning Sept. 1, 1955, are: Standard ingots 0.25¢ 
per pound; slabe 0.55¢ and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725¢ 
and up, depending on dimensions and quality. Dis- 
count on cathodes 0.125¢ to 0.15¢ per pound 


ZINC quotations refiect sales of the Prime West- 
ern grade as wel) as sales of other grades when sold 
on a Prime Western basis. (b) Zine premiums . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected ©.10c; Grease Special 0.25; 
' ate 0.5. High Grade sinc sold on con- 
tract, delivered to the consumers’ plants, cum 
mands a premium of 4.38¢ per pound over the East 
St. Loule basis for Prime Western; Special High 


Grade premium or differential is 14.76¢ per pound, 
effective Dec. 1, 1955 


LEAD quotations are for the common grede, and 
are based oa sales of domestically refined metal sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for Cajfornia 20 points under New York; for New 
England add 7% pointe te the New York basis, Cor 
roding grede commands « premium over common 
lead of 10 pointe 


ALUMINUM quotations refer to primary pig, 
90%, delivered to consumers. The U. &. primary 
producers as well as the major exporter of primary 
siuminum to the U_ &., quote prices delivered to 
consumers in the U. 8. The weights are estimated 
on the bests of dally average primary capacity in 
those cases where daily sales or shipments are not 
availeble. ingot « * by primary producers, reduced 
to the pig price, are included in calculating the 
quotation The premium on standard ingots, 804 
is 2.le per ib 


‘e 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations: monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Silver 
N.Y London 


Sterling 
Exchange 


London 


Gold (a) Handy & Harman, in 





91.375 80.000 278.5937 
91.375 79.875 278.5089 
Not Quoted 
79.875 278.5312 
79.750 278.6383 
79.250 278.6741 
278.589 
Calendar Wk. Avgs. 
Dec. $1.375 
10-15 


278.539 


of a cent per troy ounce 
by Handy 
ver 


250s. 544d 
250s. 5 Yad 


contained in unrefined silve 
materials submitted to them for 


It is determined on the besis of offers of 
as made to Handy 
Harman for nearby delivery at New York 
quantities suff) 
requirements 


e bar silver 999 fine 


250s. 5 Yad 
250s. 44d 
250s. 44d ved 


‘ 


reguiar suppliers 
t to eet daily 
ssually one 


quarter cont 


(a) Open market 


The dally silver quotation reported by 
cents and fractions 
is the price paid 
& Harman in settioment for sil 


below 
price at which such offers are made 


The Treasury s purchase price 
mined domestic 


of newly 
silver was established at 
90 .5¢ per troy ounce, 1000 fine, effective 
on July 1, 10946 under an amendment te 
roearing the Silver Purchase Act of July 6. 1938 
refining 

London sliver quotetions are in pence 


& ber troy ounce, basis 099 fine 


London gold quotations 


basis 1000 fine 


are per vor 
ounce 


and it 


the Sterling, in conte, N.Y. Federal Reserve 


Bank average of noon buying rates 





COPPER 


London Metal Exchange 





Cu 
Cash 
Bid Asked 


3 Mo 


Bid Asked Bid 


Month 


LEAD 





/ ZINC 
rrent Current 
Month 


Asked Bid Asked 


Bid 





3 Mo Cash 3 Mo 
Asked Bid Asked Bid Asked 





273 
273% 
271 


273% 
274 
272 
271 271° 271 
274% 275 273% 


Prices are for the official a.m 


274% 
274% 
272 


275 
275 
272% 
271% 
274 


114% 
114% 
114% 
115 

116% 


99% 
100% 
100 
102% 
103 


99% 
101 
101 
103 
103% 


95 


95 
97 
97 


13 
14 
134 
14 
15 


i 
i 


“ 
« 
: 


96'« 


95% 
96% 
96 
97% 
on 


799 
806 
797% 
786 
795 


800 
807 
400 
788 
796 


\“ 786 
793 
745 
772% 
777% 


787% 
704 
786 
773 
779 


i 
? 


session in pounds sterling per ton of 2240 lb. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75% 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation)......... 
Steel Ingot Production, thousands of tons... . 


Automobile Production (cars and trucks) .. 
Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) 


E&M/J Index of Nonferrous Metal Prices (b) . . 


All Commodities, Bureau of Labor Statistics(e)........ 


(d) 102.0 
(d)2,511 
(d) 198,163 
12,047 
$73,264 
(d)145 Nov 
216.5) Nov 
(a) 115.9 Nov 


(a) 102.4 
(a) 2,522 
(a) 202,290 
12,075 
(a) $68,961 


100.1 
2,463 
167,410 
11,522 
$59,070 
145 

224 81 

115.5 


96.9 
2,338 
203 868 
11,426 
$61,578 
144 

23451 

111.2 


+51 
+173 
5,705 
+ 621 
+ $11,686 
+] 
18,00 
47 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record (d) Preliminary. (e) Base period 1947-49 


E&MJ Metal & Mineral Markets « Decembe 


r 20, 1956 





PHILIPP BROTHERS, 


7 0 > te © 


CABLES: 


> Vim @ es ¥ 


REw VORK, w. Y¥. 


NEW YORK 





ron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessmer, $63.50, basic, $62.50, 
and No, 2 foundry $63.00 

STEEL — Per net ton, f.0.b. mill, Pitts- 
burgh, billets and slabs, $74.00; Bars per 
100 Ib, $5,075; plates and structural 
shapes, $4.85@$5.00. 

STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $66@$67, 


No. 2 heavy $58@$59. Cleveland, No. 1 
heavy $6442@65'%, No. 2 heavy $55@56. 


COKE — Per Connellsville furnace, 
$14.50; foundry, 


Refractories 


CHROME BRICK — Per ton f.0.b. ship- 
ping point: Chemically bonded Balt. $98, 
Calif. $108, burned, $92. 


FIRECLAY BRICK—Per M, first qual- 
ity, $128., Missouri, Kentucky, Pennsyl- 
vania; high heat quality, $114, Ohio, 
No. 1, $128; second quality, $98.00. 


MAGNESITE — Brick, per ton fob. 
works, 9-in. straights, $121; chemically 
bonded, $109. 


SILICA BRICK—Per M, Pennsylvania, 
$145; Alabama, $140; Illinois, $150. 











* BERYL ORE 
* ZIRCONIUM ORES 
+ TITANIUM ORES 

* MICA 
SPOT LOTS 





WE BUY & SELL 
* TANTALITE 


LONG-TERM CONTRACTS 


J. E. DE SOUSA CO., INC. 
217 BROADWAY, NEW YORK 7, W. Y. 


* COLUMBITE 
* LITHIUM ORES 
* OTHER MINOR ORES 


WORTH 2.0491 











b. or 
Piston alloy D132, 26@26%c. No. 12 
alloy 2342@24%4c; No. 13 alioy, max. 30 
copper, 26%4@27c. 
idizi : No. 1, 24@25'4c; 


Deoxidizing grades 
No. 2, 23%@244ec; No. 3, 224%2@23%c; 
No. 4, 21%4@22%c. 


Tri-State Concentrates 
Joplin, Dec. 18, 1956 


* (a) Elective Jen. 9, 1956 


Galena 
Coarse and flotation, 80% lead... .(a)$201.32 
(a) Effective Jan. 16, 1956 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 3044c; No. 2 heavy 
copper, 29c; light copper, 26%c; re- 
finery brass, 27%4c. 
Sd 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 35c; 80-10-10 
(No. 305) 38%c; 88-10-2 (No. 215) 44%c. 
Yellow, (No. 405) 27%c, and upward. 
Manganese bronze (No. 420) 30%c. 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b. 


274%4@27% 

Heavy copper & wire, mixed 255%4@26% 
Light copper 23%4@23% 
24@24% 
2244@23 
14@14% 
14@14% 
154@16 
17%@18 
19@19'4 
18%@19 
18%2@19 
21@21% 
114%@12 
114%@12 
144@15 
11%@12 
8 

24%%@3 
— 


™ 
12%@13 
7 


14@14% 
13%@14 
12%@13 
184%@19 


Heavy yellow brass, mixed 
Auto radiators, unsweated . 
Brass pipe, cut 

Rod brass turnings, No. 1.. 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft . 
Sheet aluminum, old clean 


Electrotype 

Solder joints close cut 
Block tin pipe 
Autobearing babbitt 
Mone! clips, new 


85@90 
42@42% 
70@80 
70@80 
175@185 
175@185 
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Aluminum Supply in 1956 
Caught Up With Demand 


The aluminum industry in 1956, 
through continuing expansion, brought 
the supply of metal up to the level of 
demand, according to the year-end re- 
port of The Aluminum Association. 

Despite second-half losses due to 
strikes, U. S. primary aluminum pro- 
duction in 1956 is expecied to reach 
3.365-billion Ib (1,687,500 tons), or 7.5% 
over the record primary production of 
1955, the report states. The aluminum 
industry has set a new primary produc- 
tion record for five years in a row 

The supply situation was eased con- 
siderably during the year by announce- 
ment from the Office of Defense Mobil- 
ization that minimum aluminum stock- 
pile objectives had been attained. There 
will be no stockpile call for the first half 
of 1957, allowing the full supply to go to 
industry. 

Shipments of nearly all semi-fabri- 
cated products in 1956 were at higher 
levels than the previous year. Statistics 
for the first nine months show wrought 
products up about 8%, sheet and plate 
942%, extruded shapes 6%, rolled shapes 
12%% and forgings 8%. Reinforced 
cable and bare cable were up 21%%, 
bare wire 7742% and insulated wire and 
cable 49%. Shipments of foil and cast- 
ings continued at the 1955 level. 

Primary producers increased their ca- 
pacity by %-billion lb in 1956 making 
capacity at year-end 3.524-billion lb 
(1,762,000 tons). Facilities presently 
under construction are expected to in- 
crease the industry's primary capacity 
by 42% in the next two years. 

Final consumption of aluminum for 
the first half showed building material 
leading the way, having consumed 19% 
of wrought aluminum products. Trans- 
portation equipment accounted for 17.4% 
and durable goods 13%. These three 
classifications accounted for more than 
half of total wrought aluminum ship- 
ments 

Use of aluminum in automobiles in- 
creased to an average of about 35 Ib in 
1956 with one model containing as much 
as 200 lb. An improved supply of metal 
is expected to expand uses of the metal 
by the automotive industry 

Other inroads were made in the man- 
ufacture of refrigerators, freezers, fur- 
niture, food-packing steel 
plating 


cans and 


Malayan Tin Merger Planned 


Kuala Lumpur (McGraw-Hill World 
News): A proposal to amalgamate three 
tin mining companies — Berjuntai Tin 
Dredging Ltd., Rawang Tin Fields Ltd. 
and Rawang Concessions Ltd.—was an- 
nounced recently by the secretaries, 
Anglo Oriental (Malaya) Ltd 

The object of the amalgamation, the 
secretaries state, is to make the fullest 
use of the combined equipment and cash 
resources of the three companies, par- 
ticularly to develop a large mining 
property contiguous with and adjacent 
to the mining leases of Berjuntai to be 
acquired by Berjuntai. 
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World Tin Production 
Increased 2,500 Tons 


THE HAGUE (Reuters): Figures pub- 
lished by the Tin Study Group showed 
that world mine production of tin-in- 
concentrates during September was 15,- 
100 long tons, compared with 15,300 tons 
during August. Production during Sep- 
tember decreased in Malaya to 5,157 
tons, in Bolivia to 2,151 tons and in the 
Belgian Congo to 1,217 tons. There was 
an increase in Indonesia to 3,047 tons 
and in Nigeria to 842 tons 

During October, Malaya produced 
5,284 tons, Indonesia 2,975 tons and the 
Belgian Congo 1,282 tons 

World metal production § increased 
from 13,500 tons during August to 16,000 
tons during September. There were sub- 
stantial increases during that month in 
Malaya to 6,610 tons. U. S. output in 
September decreased slightly to 1,349 
tons. During October, Malaya produced 
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6,352 tons, the U. K. 2,272 tons and the 
U.S. 1,654 tons 

World stocks of tin decreased from 
66,800 tons at the end of July to 68,500 
tons at the end of August. Stocks in the 
U. S. (excluding the strategic stockpile) 
were 28,406 tons at the end of August 
and in the U. K. 7,600 tons 

World consumption of tin metal dur 
ing September is estimated at 13.500 tons 
against 12,400 tons during August. Con 
sumption increased during September to 
5,305 tons in the U. S., to 1,903 tons in the 
U. K. and to 810 tons in France. The 
world use of tin in tinplate during Sep 
amounted to 6,900 tons, the 
highest monthly figure so far recorded 

World tinplate production increased 
from 524,000 tons during August to 623,- 
000 tons in September. U. S. output dur 
ing September was back to normal at 
418,739 tons. The U. K. produced 71,900 
tons during September and 
27.329 tons 
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Mineral and Ore Markets 


Chrome ore demand continues at satis- 
factory levels. No change in price has 
been reported or indicated by sellers 


Tungsten ore traders termed the mar- 
ket anywhere from “on the quiet side” 
to “dead” for the week. General opinion 
was that the $28 to $28.50 range for 
scheelite and wolfram c.if. U. S. ports 
duty extra was still in line. However a 
small amount of business was done at 
slightly under the $28 level. The London 
market continued to decline during the 
week, slipping to 222s 6d bid, and 227s 
6d asked 


Manganese ore market men are hopeful 
that India’s customs office will revise 
its practice of arbitrarily deducting only 
1% for moisture and requiring shippers 
to pay 15% duty on the remaining 
moisture content. Total moisture con- 
tent runs from 3 to 4% in dry seasons, 
and 6 to 9% in wet seasons. At a meet- 
ing in Calcutta on Nov. 23, attended 
by the Zonal Advisory Committee on 
Ores, Mining Trade Associations of 
India, and chairmanned by the Joint 
Chief Controller of Imports and Exports 
of India, the chairman consented to con- 
sider the petition to exempt entire mois- 
ture content from duty payment intsead 
of just 1%. Duty on net dry weight now 
seems possible. The manganese ore 
market situation is unchanged from last 
week 
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Quicksilver prices remain at $255-7 per 
flask. The 
tinues and prices will probably be un- 
changed for the rest of 1956. The mar- 
ket for small lots is improved. There 


stand-off of recent weeks con- 


have been some inquiries from the Far 
East and Canada, but sellers are re- 
luctant to sell ahead at flat prices. Ob- 
servers continue to see improved buying 
for early 1957. They feel that consumers 
cannot hold off too much longer before 
coming into the market for metal 


Platinum is unchanged at $103-7 per 
troy oz. Dealers report that the pre- 
holiday market is very quiet and should 
remain so until after the first of 1957 
The large producers report normal end- 
of-year Industrial require- 
ments are limited. Some small lots are 
being sold to jewelers. Consumers don't 
wish to add to their inventories. All 
observers look for improved buying in 
January and February 


activity 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Dec. 15, 1956 
was 13.42c (US.) per lb, f.o.b. refinery 
Monterrey, Mex 


Malay Tin Exports 


Kuala Lumpur (McGraw-Hill World 
News): Exports of tin and tin-in-con- 
centrates from the Federation of Malaya 
and Singapore during November 1956 
amounted to 5,831 tons according to the 
chief statistician 

The U.S. took 4,039 tons, U. K. 26 tons, 
Continent of Europe 917 tons, British 
possessions 248 tons and other countries 
601 tons 

Exports for the 1l-month period of 
this year total 67,814 tons, an increase of 
1,357 tons over the total for the same 
period in 1955 

. 


Italian Mercury Industry 
Registers 1956 improvement 


Rome (McGraw-Hill World News) 
Production and sales of Italian quick- 
silver have considerable im- 
provement in 1956, after an unfavorable 
year in 1955. 

Output of mercury ore in the first half 
of 1956 was 141,121 tons, compared to 
108,783 tons in the first half of 1955, an 
increase of about 30%. Metal output in 
the first half was 1,011 tons, compared to 
883 tons in 1955 

Exports have shown the greatest sta- 
tistical improvement soaring from 583 
tons in the first eight months of 1955 to 
1,722 tons for the corresponding period 
of 1956, a gain of about 200% 

Heavy export taxes and a shrinkage of 
orders from chief importing countries 
hindered the Italian mercury industry in 
1955 
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